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CURRENT STATE OF PRIVATE CAPITAL MARKETS

Market Overview 1H 2022 Leverage Drilldown

Macroeconomic  uncertainties have continued to
constrain capital markets and deal activity into Q3 2022
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larger share of deals being done as leveraged

recapitalizations vs. wholesale exits

20
TEV ‘zo ’20 ’21 ’21 ’21 ‘21 ’22 22
. Until there is further clarity on economic outlook, we
expect investors and lenders to remain defensive 10-25 55 43 50 41 41 44 42 Qe
25-50 45 53 53 48 48 44 45 42
50100 66 52 54 40 40 51 42 53

100-250 8.0 6.8 5.4 5.2 5.2 4.8 4.6 5.7

Total 5.7 5.2 53 4.5 4.5 4.6 4.4 4.6

FOUNDERS Sources: Pitchbook; GF Data; WSJ 1




FOUNDERS ADVISORS CAPITAL MARKETS UPDATE | SEPTEMBER 2022

CURRENT STATE OF PRIVATE CAPITAL MARKETS

North America M&A Deal Volume
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Valuation Trends
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Equity and Debt Contribution by Year
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Founders Advisors’ Capital Solutions Practice is committed to providing thoughtful advice and keen
market insight to business owners, their advisors and other market participants. Having executed over
$25 billion in private financing transactions across multiple capital markets and a broad range of
industries, our Capital Solutions Practice is recognized for assisting clients in developing optimal capital
formation strategies, delivering creative solutions to complex financing situations and providing
exceptional execution. Whether it is capital for growth, liquidity for shareholders or refinancing existing
debt, we have the resources, market knowledge and access and execution capabilities to drive great
outcomes for our clients.

Professionals have

executed in excess of
$25 billion of private
capital transactions

Recognized for Proven process

providing creative ensure clients obtain
solutions to complex the optimal capital
financing transactions available in
the market
Focus on
assisting clients in Ready access to a
developing capital broad range of leading
strategies to achieve capital providers

long term goals

Consistent
monitoring of capital
markets trends to
provide clients with
keen market insight

Founders’ clients have always relied on us for thoughtful advice and keen market insight in
developing capital strategies that support long term goals and objectives. With recent

events, some clients have also come to us for assistance in refinancing, recapitalizing, or
restructuring their balance sheet in the face of unforeseen economic challenges they face.
With both sets of clients, access to capital in uncertain times is critical.
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BIRMINGHAM DALLAS HOUSTON

2400 Fifth Avenue South, Suite 100 - Birmingham, AL 35233 - 205.949.2043

In order to provide securities-related services discussed herein, certain principals of Founders Advisors are licensed with Founders M&A
Advisory, LLC, member of EINRA & SiPC.Founders M&A Advisory is a wholly-owned subsidiary of Founders Advisors.
Neither Founders M&A Advisory nor Founders Advisors provide investment advice.
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